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Context – The world is aging
Including Asia

Source: U.S. Census Bureau, 2013, 2014a, 2014b, International Data Base, U.S. population estimates, and U.S. population projections
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Context – Singaporean life expectancy
Negative imagery of aging – manufacturing walking sticks is a great business!

Source: The World Bank
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Context – More positive view of aging
From an unusual source

Source: Senior Planet, Vanity Fair
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Context – What is retirement?
Arsene Wenger

Source: ITV
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Context – What is retirement?
Jack Ma

Source: World of Buzz
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Context – Global negative yielding debt
How to save for retirement?
Negative-yielding debt

Source: Bloomberg, Jun 19
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Context – Singaporean 10 year government bond yields
How to save for retirement?
Singapore government securities

Source: CEIC, Monetary Authority of Singapore, Sep 19
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Context – How to save for retirement?
Intelligent risk taking
Q3 2011 – Sovereign debt crisis

Q2 2009 – Equity market rebound
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Source: Aberdeen Standard Investments, 27 Aug 19. For illustrative purposes only
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The future of regulation?
Protect and help customers manage their retirements
• Conduct regulation: treat customers fairly
• Driver: commission driven miss-selling of inappropriate and expensive retirement products
• Good future: access to flexible, appropriate retirement products and financial advice at reasonable costs
• Proviso: inclusive of all types of customers and anticipated new digital distribution channels

• Prudential regulation: protect customers from institutional failures
• Driver: actual failures and balance sheets that do not reflect true economic risks
• Good future: transparency of economic risks and so the capital needed to protect customers
• Proviso: pragmatic rules, proportionate capital allowing firms to offer appropriate retirement products

Source: Aberdeen Standard Investments
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The future of (actuarial) professionalism?
Protect and help customers manage their retirements
• Investment/longevity risks being transferred from insurers/pension funds to customers

• Customers relying on asset/wealth managers and technology to help them manage risk
• Professionalism a pre-requisite, although not necessarily in the sense of a traditional actuarial profession

• Conduct risks increasing for insurers and everyone
• Increasing need for professionalism in Distribution (sales process), not always a big area for actuaries

• Undiminished and increasing need for professionalism across the board
• Actuarial professions do not have a monopoly on professionalism
Source: Aberdeen Standard Investments
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Disclaimer
Important: The information in this presentation is not for general circulation and should not be considered an offer, or solicitation, to deal in any funds. The information is
provided on a general basis for information purposes only, and is not to be relied on as investment, legal, tax or other advice, as it does not take into account the
investment objectives, financial situation or particular needs of any specific investor.
Any research or analysis used to derive, or in relation to, the information herein has been procured by Aberdeen Standard Investments (Asia) Limited (‘ASI Asia’) for its
own use, and may have been acted on for its own purpose. The information herein, including any opinions or forecasts have been obtained from or is based on sources
believed by ASI Asia to be reliable, but ASI Asia does not warrant the accuracy, adequacy or completeness of the same, and expressly disclaims liability for any errors or
omissions.
As such, any person acting upon or in reliance of these materials does so entirely at his or her own risk. Past performance is not indicative of future performance. Any
projections or other forward-looking statements regarding future events or performance of countries, markets or companies are not necessarily indicative of, and may
differ from, actual events or results. No warranty whatsoever is given and no liability whatsoever is accepted by ASI Asia or its affiliates, for any loss, arising directly or
indirectly, as a result of any action or omission made in reliance of any information, opinion or projection made in this presentation.
The information herein shall not be disclosed, used or disseminated, in whole or part, and shall not be reproduced, copied or made available to others. ASI Asia reserves
the right to make changes and corrections to the information, including any opinions or forecasts expressed herein at any time, without notice.
Bloomberg data are for illustrative purposes only. No assumptions regarding future performance should be made.
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